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TOGETHER with all and singular the rights, members, hereditonents, amd appuitenarces to the sae Belonging or e any way
ent or appertaining, incleding all bult-in stoves and retrigerators, heating air conditioninz, plunbene aned eledinea) fintores wall
to wall carpeting, fences and gates and any other cquipment or tivures s or herestter atteched  conne cted or fitted 150 oy nanner,

i; bt—in% the intention of the parties hereto that all such fintures and epnpment. other than houschold fornituze. be considered 4 part ot
thie realty.

incid

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagec, its sucoessors amd assicns forever.

The Mortgagor represents and warrants that said Morteayor is scizad of the above describead premises in fee simple absolute: that
the above descnibedd premises are free and Jdear of all Liens or other encunbrances: that the Morteavor s lawfolly enpowered to con-
vey or eocimber the same: and that the Mortgagor will forever defend the said premises unto the Mosteoree, its snccessors and assivos,
from and against the Mortgagor and every person whomsoever Lawfully cbliminy or to olsim the saine or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and irterest on the indebtedness vvidenced by said promissory note at the
times and in the manger therein provided.

2. That this mortzage will sccure the Mortragee for any additional sems which may be advanced bereaftei, at the option of the
Mortyagee. for the payment of taxes, or public assessments, hazard insuratce premimas, sepairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loars or advances that may hereafter be made by the Mortgagee to the Morteagor urler
the authority of Sec. $5-33, 1962 Code of laws of South Carolina. as amended, or sinular statetes, and all sums s advanced shall bear

interest at the sane rate or rates as that provided in said note unbess otherwise agreed upon by the parties amd shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagu will keep the improvenents on the mortyaged premises, whether now existing or hereafter to be erccted, insuged
apainst loss by fire, windstorm and other hazards in a sum not less than the balinee due herennder at any tune and m & company or
vutpanies acceptable to the Mortgagee, and Mortgagor does hereby ussign the polivy or policies of insurainee to the Mortdagee and
agrees that 41 such policies shall be held by the Mortgavee should it so require and shall include loss pasable deses in favor of the
Mortzagee; and in the event of loss, Mortgagor will gine immediate notice thercol to the Mortgavee by rogistoral nual ol should the
Mortuagor at any time fail to keep said premues insured or fail to pay the premiums for such insurance, then the Moztuager may cause

such improvements to be insured in the name of the Morteagor and reinburse itself for the cost of such imurance, with interest as
hereinabove provided.

1. That the Mortgazor will keep all irvprovements upon the mortzaged premises in good repair, and should Mosteacor fail to Jdo
0. the Mortgaee miay. at its option, enter upon said premises and mabe whitever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortware. with interest as hereinsbove provided.

5. That the Mortzagee may at any time require the issuance and mintenance of insurince upon the hfe of any poerson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Motaages as beneficiary, and if the

Srebmiluns are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevoine a part of the nw:tgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public asssysments levied apgainst the mortzaged premises on or before the
due dutes thereof st to exhubit the receipts therefor at the offices of the Mortieagee immediately upon payment, and should the Mort-
gagor fail to pay such taves ardd assessiments when the same shall fall (e, the Mortoacee may, at its option. payv the same aml charge
the amounts so paid to the mortzage debt and collect the same under this mortaage, with interest us above provided.

7. That f this mortgage secures a “construction loan”, the Maortoavor agrees that the prindipal amonunt of the indebtedness hereb_)'
sevured shall be dishursed to the Mortwavor in periodic pavments, as construction progresses, in accordance with the terms and condi-

lit;_m of 2 Construction Luan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

5. That the Morteazor will not further encumber the premises sbove describead. without the prior consent of the Moitgagee, and
f_\hOU!d the Maortuavor so encunler such premises. the Mortgagee may. at ats option. declare the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings necessany to collect said indebtedness.

9. That shonkl the Mortwagor alienate the mortzagzed premises bn Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage inlebtedness is pot paid in full, the Mortgagor or his Purchaser shall e required to fille with the Association an
application for an assuniption of the mortvage indebtedness. pay the ressonalile vust as required by the Association for processing the
assumption. furnish the Assodistion with a copy of the Contract of Sale. Bond for Title. or Deed of Cornevance, and have the interest
rate on the Joan balance evisting at the tune of transfer modified by increasing the interest rate on the said joan balance to the maxi-
mum rate per annum perinstted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
bt determined by the Association. The Association will notify the Mortucoor or his purchaser of the new interest rate and monthly pay-
ments. and will maol him a new pashook. Shonld the Mosteazer, or kis Purchiow . tail to comply with the provisions of the within

parauraph the Mortzagee. at ats option. tmay declire the indebtedness hereby sevured to be imediately due and pavable and may
institute any proceedings necessany to collect said indebtediess.

10. That should the Mortgacor fail to make puments of principal and interest as due on the promissoy note and the saine shall be
unpaid for 4 period of thirty (30) dass o1 if there <hould be any falure to comply with and ide by any n-laws or the charter of
the Mortgarer. or any stipulations st ont in this morteave the Mortoezes ot its optune ey write to the Mortzagor at his Last known
address giving him thirty i 387 duss in which to rectify the said defaudt snd ol the Mortzavor fal to rectify said default within the
said thirty dayvs the Mortearee, way at its option, merease the interest rode on the Joan bdanee for the remaining term of the loan or
for a lesser term to the mavimnm rate per annn penmitted o be Chreed b that e by applicalde South Carolina law, or a lesser
increase rate as may be detenmined by the Sencntion. The inonthlv paovcents swoll he adpeted accordingly

11, That should the Morteacor 2l to mube pavie-nts of principal andante rest o die oncthe protaissory note andd should any monthly
installment hecome past due for a period in ewcess of 15 davs, the Mortzacee nay collect a “hite duree”™ wot o exceed an xmount

equal to five (3777 per contum of any such past due installment in order to cover the eatra eypense incident to the handling of such
delinquent pavments.

12. That the Mortzazor herela aizns to the Maortiavee, its suc: ovsors o] nagne all the reats assues aned profits aceming from
the morteaved premises relunmg the right to cedbot the curne so Jone s the bt herebn seonred 15 rot in arrears of pasment. bt
should any part of the pri?a(lpml indetteddne ss, or trteresl, taves. or Fiie 1zenane PEETHRAS, T prast e andd lmp.li']_ the Mortvagee
may without notice or further procevdings take over the mstzaged premises. of they shall e occnpied by a tepant or tenants  and
collect said rents and profits and apply the same to the indebtednes hereliy weonred, without Tababity to account for anything more
than the rents 2nd profits actually collctend, less the cont of collectinn and any tenant is athorized upon request by Mortgagee, to
make all rental payments direct 1o the Mortzacee without liabidity to the Motager, until notifred to the contrary by the Morteagee,
and should said premnises at the tine of such defanlt be oconpied by the Morterazor, the Morteazee may apply to the Judue of the
County Court or to anyv [udue of the Court of Connnon Fleas who shall e resnlont eor presihn e the connty wfiwesaid for the appoint-
ment of a receiver with authority to take possession of il premises and collect such rents ask profits, applying wid rents. after pay-

ing the cost of collation, to the mortease debt without Liabality € acconnt for anthing more than the ents and profits acteally
collected.

13. That the Mortgagee. at its option. may require the Martgagor ta pay to the Morteacee, on the first Jlay of each month until the
note secured hereby is fully paid, the following sums in addition to the pavients of princpal and interest provided in said note: a snm
equal to the preminms that will next bevome due and pavable on policies of mortgage soaranty insnrance Of applicatie ), fire and other
hazard insnrance omvering the mortrazed property. phus taves and assessnants not e on the mortereed premises (all as estimated by
the Mortirawcee) tess all sums already paid therefor, divided by the nnmber of naonths to elapse Before one month priee to the date when
such preminms taves and assesanents will be due and pavable. sich sty to be held by Morteans to [rar uiﬁ preminms, taves and
special ascessments. Should these pavments excend the amonnt of pasinents actuallv made Tn the Morteagee for Laxes, assessients. or
insurance preminuims, the excess may be credited by the Morteazee on subseguent pastents to he made by the Mostzazor: if, however.
said sums shall be inwfficient to make said pavinents when the same shb Boconw due and payabhle, the Mortvavor shall pay to the
Morteazee any amounts necessary to make up the deficieney, The Mortozar farther ey that at the end of ten vears from the date
hereof. Morteasee nav. at its option apply for renewal of morteage guranty or similar it e Gf pplicable) (overing the balance
thea renaining due on the mostzaze debt and the Morteagor mad. at its option. pay the <nule preminm reguired for the remaining
VEeATS of the termm or the Mortyagee AV Ay s h PTeTHinm andd add the same to the morteace delit in which event the Mortvaror shall

repay 1o Mortccee such preminm payment, with interest at the rate gwcified i s ad promiissony notel in eqgnal monthly installments
over the remaining payment penod.
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